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Stuart M. Linde, a managing director, is director of U.S. Equity Research at Lehman Brothers, a position he has held since 2003. In this role, he is responsible for oversight of the US Equity Research department. 

Prior to his current role Mr. Linde was the senior Entertainment/Cable Analyst at Lehman Brothers. He launched coverage of the Entertainment sector in March 2001 and Cable Communication Services in January 2003,  after covering the Gaming and Leisure sectors for eight years. 

In 2002 and 2003, Mr. Linde placed third in the Institutional Investor All America Research Team and in 2000 was a runner up in the Gaming and Lodging category. He has also been recognized four times for his performance by the Wall Street Journal “All Star Analyst” Survey.  

Prior to joining Lehman Brothers in 1998, Mr. Linde was with Gerard Klauer Mattison & Co. and Fahnestock & Company for eight years.

Mr. Linde earned a B.A. in economics from New York University and an M.B.A. from Rutgers University Graduate School of Management. 

glossary of terms








Source: www.investopedia.com
Valuation – The process of determining the current worth of an asset or company. There are many techniques that can be used to determine value, some are subjective and others are objective. For example, an analyst valuing a company may look at the company's management, the composition of its capital structure, prospect of future earnings, and market value of assets. Judging the contributions of a company's management would be more of a subjective valuation technique, while calculating intrinsic value based on future earnings would be an objective technique. 
ratios

P/E ratio – A Price-to-Earnings ratio of a stock (also called its "earnings multiple", or simply "multiple", "P/E", or "PE") is used to measure how cheap or expensive share prices are. It is probably the single most consistent red flag to excessive optimism and over-investment. It also serves, regularly, as a marker of business problems and opportunities. By relating price and earnings per share for a company, one can analyze the market's valuation of a company's shares relative to the wealth the company is actually creating. A P/E ratio is calculated as Price per share/Earnings per share.
Interest Coverage Ratio – A ratio used to determine how easily a company can pay interest on outstanding debt. The ratio is calculated by dividing a company's earnings before interest and taxes (EBIT) of one period by the company's interest expenses of the same period: EBIT/Interest Expense

Price/Earnings to Growth (PEG ratio) – A ratio used to determine a stock's value while taking into account earnings growth. The calculation is as follows: PE ratio / Annual EPS Growth.  
more measurements 

Enterprise Value (EV) – A measure of a company's value, often used as an alternative to straightforward market capitalization. EV is calculated as market cap plus debt, minority interest and preferred shares, minus total cash and cash equivalents.

Earnings Before Interest, Taxes, Depreciation, and Amortization (EBITDA) – can be used to analyze and compare profitability between companies and industries because it eliminates the effects of financing and accounting decisions. However, this is a non-GAAP measure that allows a greater amount of discretion as to what is (and is not) included in the calculation. This also means that companies often change the items included in their EBITDA calculation from one reporting period to the next.

Earnings Before Interest and Tax (EBIT) – An indicator of a company's profitability, calculated as revenue minus expenses, excluding tax and interest. EBIT is also referred to as "operating earnings", "operating profit" and "operating income".
Operating margin – A ratio used to measure a company’s pricing strategy and operating efficiency.  Calculated as = operating income/net sales.  Operating margin is a measurement of what proportion of a company’s revenue is left over after paying for variable costs of production such as wages, raw materials, etc.  A healthy operating margin is required for a company to be able to pay for its fixed costs, such as interest on debt.  

Earnings Per Share (EPS) – The portion of a company's profit allocated to each outstanding share of common stock. EPS serves as an indicator of a company's profitability.
Free Class Flow (FCF) – A measure of financial performance calculated as operating cash flow, minus capital expenditures. In other words, free cash flow (FCF) represents the cash that a company is able to generate after laying out the money required to maintain/expand its asset base. Free cash flow is important because it allows a company to pursue opportunities that enhance shareholder value. Without cash, it's tough to develop new products, make acquisitions, pay dividends and reduce debt:

FCF = Net Income + Amortization/Depreciation – Changes in Working Capital – Capital Expenditures

miscellaneous  
Cyclical Industry – A term describing an industry that is sensitive to the business cycle and price changes. Many cyclical industries produce durable goods such as raw materials and heavy equipment.
Normalized Earnings – Earnings adjusted for cyclical ups and downs in the economy; on the balance sheet, earnings adjusted to remove unusual or one-time influences.  

Fully Diluted Shares – The total number of shares that would be outstanding if all possible sources of conversion, such as convertible bonds and stock options, were exercised. Companies often release specific financial figures in terms of fully diluted shares outstanding (such as the company’s profits reported on a fully diluted per share basis) to allow investors the ability to properly assess the company's financial situation.
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